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Leading the change to a globally competitive Sugar Industry.
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BOARD OF DIRECTORS

Hafizud Dean Khan
Direcior since Augus! 1994 aond
Chormon frorn Apnl 1999

Mr, Ehon wos previouily 0 commercicl/componle

tanker, hoving served in the South Pocific, Asia-

ond Mo Aamefida with Internaliongl Banks.
He ‘commenced his own pioclice of a
financial/busirnes comiutbant @ 1983 ond divesslfied inlo
praperty developman! in 1984, He & cumently the
Managing -Director of the Hemagon Group hat owns
ond cpanmies omemioer of hobels. maboll o eriiocd
apcrtrnenks.

by Khon vers Bepuly Chokman of e Rl SBeciecity
Authority ord olso fervesd in The posf os o Direcios of e
f§ Development Bonk Chie! Adminitrotor of tha
Moo Town Councll, ond alo on oihér Govommen!
o prviibe 1ecior guifusilied and Boords.

Kirit Prabhudos Patel,
B LIRS A [AGRIY, S [, CIPA Lhst]
Birscior-since dghy 1998

PAr, Pu_:al._ a chartered eccountont, s Company
Secrefory and Directyr Finonce & Skategic Plonning
wath e Mgiihol Group: Prior 1o joining Mohbirol Groum
n 1580 e worked for Coopen 8 Lybrond in Syoney for
low yeom. He 'k o post VicePresidonl of the Bo
Charaber of Commerce and post Presddent of the
Ralory Club-al Ba.

John McFodden,
ns-:.nt:m[_::-rmﬂ
Manoging Director since May 2001

M McFodden brings fa the Corporation mon thap 30
years of giobal oxpedenca with majar intermotfiona
Ccompantas, woking @ Hhe funclional omeos -of
ménulgciuing. fngnce ahd markaling, ond G
Chgirmaon: ond  Chie? Expcutive Officer of Morton
Compary [foint Goboin| operolions in Asa Pocific for
moee thon 10 yeors: He ot 38hvel o3 o Dinecior of e
F§ Sugor Mokefing Compony, FSC Proisch Lmited,
member of Sugor Cotrmission of Fj and & e curent
Chgirmon of F5C Sarvicas Pty Limitea

Vipul M Mishra
Direcior 1999 - July 2001

hir, Mshra 5 @ borde ond solicior by prolesion ond i
ome of the two partnen of Mg Prokas & Associate,
with offices in Bo, loufckn ohd Stva. He B @ post Vice-
Progedant of the Bf Low Socioty.olo aching President-on
o few ocooilong, MrokMBho represantad the Fjl Low
sochahy to he Baolle Commibsion of Ingulry inka Ihe
Judiciany ant Court-Sviter Sovaring Fji-including Lok
and Lomavili Group, He served on severn] committoo
of tha Low Sacikesty aond o been o member af e
Irflemational Bor Ajsacialion ond LAWASIA

Solomone Sila Kotobolavy
Deracior, 2001 - June 2002

N, Eotobalovy wol e Permangnl Sedmefory ol
Finance and 'the Charmon of B Honds Bavenoe &
Customa Authonty Boord. He teneed ox o Drechor on
the Bootch af the Rl Eecicily Avthodty and R
Wiiton Birdoy,  Priod o i he wos the Pormonsnt
Secratary lor Malionol Planning ond wos Dapoty
Secralary tor Finonce from 1997 - 2000,  Mr,
Eolobalovy oo served oF Executive Director's
cssistant In e Wakd Bank

Tevita Banuve
Direcior since july 2002

ML BOnwve won appoinind to he FIC Boord upon
fejoinitg the Minity of Rnonce os Permonent Secretory
in Apnl 2003 He cumently serves oa Chcsrrnon of the B
sonds Revenus & Cusfoms Authorny Board (Ao 2002)

and diso sever on the Bocrgl of the B Mafional

Provident Fund (November 200%) and the Ressrve Bark
of Fijl. Mr. Banuve s o member of the Highor Salanes
Commission.

Kelera TukBuku
Direbor since Augpast 2000

Mg, Tukituky 5 9 retired ichool feacher ang i
cumenfly @ mambdr of he MNofipeol Diobefes
Boord. She hod jerved o o Boord member of
Eewa ®iCe Lid., the Fjl Nofonol Council of Wamen
ond YWCA (Fijll. She wos olsc Choliperson of
Sorpture Unkon Fij from 1997 o 1999 o Bogionol
Exaculiva of Scripture Union {Ausimia, M2 ond Pocific)
o 1975 1o 1998,




Company
Profile

THE FlJI SUGAR CORPORATION LIMITED
Leading e change fo o globaly compolifve sigar imdishny

the Fyi Sogor Corporation Limiled wos mcorporated in M§ by an A<t of Pariamen! in 1¥72 tc toke over the
milling octivities with gffect from 15t April 1573, 1t I8 successor fo SPSM Limited ona CSR Umited. The
iharehclders o the Corporation Include Ihe Government of Fjl. statutory bodies, lecol public compdnias
and Individuch, The company™s shores oid lited and traded on ths South Pociic $lock Exhonge Limlled

e Corponaton owns and opsmales o the Iour sugor mills, which epresant e monufochsing dde ol the sugor
ectustry in Fijl They ore on e dier side of fhe two larger lands where conditians are mote suifed o cane growing
Thay Corporotion i the iomey) privote secio employer with o wondonce excesding 2500 indiauals duing ths peak
al e CILENIng Ieoon

in aodifion, he Comporallon owns and maintaing soma 730 kiomated of raiway natwark on which sugorcons i
rordported a e mills The Corparotion. on behall of this Inddstry, mohage: e Sugar Cong Ressorch-Centre, and
& miponsbie lor the ioroge. morkefing. delivery. and 10le of row Kegor and mcionsd 1o Cistoman in . Ihe Pacic
langs ord the reat of the word. REw iugor cumenily octdunty lor aboul 27 par cant ol Fyi's oiol merchondise

@upiorts,

EeEhon thiodagh I ioteschotes Gnd relgted COMPponEs. & osc eNgoaged m e procuremant of
[ ipsry (F5C Services Pty Limiteq - Austaiia), ipecial development ond proect wonk [FSC

i Fiid ard saie af fedilizer {Soum Pocific Fertillzer Limited], ond agicyltural shamicais
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Directors Report

Infroduc fion

The Errsectorg of Tl =i S Coegoraticon Lepitad with 1o prasent o shaneholcas he Annioat

Faport of the Corparonan o the knoncigl year fingéd 3ist Morch: 2003, incorparating ihe

- - iy
resyilts for fhe 1 warron

Thie Grancial fafement hove been prapored. on i Bosis Ihol the compony wil Confre
goeratmg wimm ine supsor of of Soksholchar iy i g indusiry ol o e SO T PHTYETT
- !

B The Fa icincs

e Corporatipn o owandng closely wiltn ihb Govammant appnted Stearing Comimittes o

Frorves Thes rripaciineg !---’.i...-.!r-,- Fasinsctur mpsfmantao

=3I':".'I'=-'-J-‘:|l_-. D POV DOEn s LTS - i e nolume of fhie company”s Dusingss, or i ha
COMEOry: § RESKRONeS, OF i e CkIase: of DO i wrich s conmoony hod On nfesest

s O O mombor of cnolnes Compony of OfMmanwie

Firracial Bewubls

Her Cmpofatian’'s consalickated trading loss Deforg 1 0o the Yoo wis $Ta3 s, The s
for - the yegr charged 19 e

thorahoicden’ Funde  alter #coma o
exsene ang Sxbraornory Bem s R0
milkon. The gxlrasfdingry dern voiuad ot
1.8 oo rekahes 10 The COsts astinortend
ond pravelad Oy e Compomton for
resrore ficn workl adgured of the Leboso
M resdiling: rom damagas coused by

ks s

Whien compared o ine previows veorn tho openaling 108 bafara fax redudad by %03 milicn
sUGar o MaEE ol amaordsd fo §245.0 milson; 00 Inoreass of $21 5 milion frarn ine
previous vece, (e proceesd avalable e distriboton befwean e Comoraiion aond e
groesres w2611 millon compored to 5239 5 millon lor o yeor sncked 31 Maich P002. The
Corpotolion’t share ol proceets incraaiad by 44,4 milion. trom $71.8 iont year o $76.2 millon
fhis yeir

iy Irie E00E sacion hid-Conponilion s tour siagar mith prociocad
J30 454 tonmas of gty o 3427208 tonrmet off Conig, compomad
ko 203,133 tonnas- ond ZE04.080 tonnes especlhively for fhe
ViU SBahan, s posofcescl crushing, sason rifo e et
o] o exseling Cone buming dunrey g fenod cllfgected fres
iy O ConE Ofsverad o e mes Ond GO I ke this
PTG I O SO O DO o hor

The opsrofing redl! gbo tokes Inlo ocopunt Costy aocinfed with

cemaiilion ol nhduncon! siruciires which ae o fise o LK




Directors Report

ernplovees Urcker e OHE egutemant) ) and obsolsts planland P IR I
SOCIESCrROU g 10 S0 S L i on

B oo o hord and odifficull esurance  morket. e Somaraiion
contimued boirdurne aoalrst mited mgtendl nsks with o selfnmrad

refeation of 510 mikon
Dividend

i i o fher resull Tor the vatr and foking into cosscheralasn othes

rerlenndd foncions the-Decks hove decided not o rEodmimend a cividend ooymeant Tor s v
Flxed Awsets, Depreclalion and Caplal Expendiure

The fined. assebiof b Cotooralioey, moloding sorks i prograss, incthecfinanciol satements ol
cosl o Dkectos! walugbon now stands ab 3357 Smilion, o net decrensa of 51 130 millon friom
T SO e

e wiitien-doen vole of fiked csmels o the end of the fnonciol vear wos 51792 milon,

ceavipared lo b LB millian of the end of the previous yaaor

Betols of Ixed assals and 1he changes ihal fook plate dunipg the finomod yedr ofg oolined

i Hole-E of e “Motes fo-ond farming par af e Brsnciol Sotensarkis,
Cophol ond Reservai

Thie total resecves of the Compommtion (Ccomonsing o -Copital Frofils Basearva of 324 milken and
Lrre TORG ressrvet O B A ONDOTO O | GO N IR

Revenue Rasarves of BE240 T milhanl stand ot 51065 miksn

Cane Production
The effec! of morerewat of cong leoses Ungdr ALTA sow O dschrd I Sore. procasTioh,
o 32 milicn fernds o 199 0o 8 milion 2001, The indusioy, - however, mode 4
comeboack in. the 2002 sweoion with o Cdne production of-3d
e Tonnes: This etdates ol an- overage ababaul 4273 o
sy par Reciore oo o ores ol approasimhabehy 66000 e hanes,

Thie increcss o cone peeaicchion 8 langeht oifriouted 1o (el

weirpr el Conc oS :'!':I'-f'!l,,:gli"lﬂl..':' g SR

The Farming Assistonce Schame (FAS) hos ssn an increossin tha
cane prachclion of FEan landownen how farmmimg Thess reveshsd
ford aller the noprenswsl ol expired l2ases. On. benoif of
Govemment; the! Corporolion & odmirastaing part-ol the FI0000 gront -per ggming Fpon
arcwis 1o esiablishcore produciion on the mvarbed land; micst of which would oliveraits b
tarren becouse 5 o the incoming iondokwmes fotmens; flrough desrous; loce copsfal ofid o
wemirid Knededgs of Cona Pusbeandng,
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somporad 1o BXE Do oobrd in the previous yeor Dostyved  andal
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Directors Report

Sugor Cone Ressarch Cenfrs

The Sugor Cane Besearch Canlre inhaducsd o ngw streaning methad for raloon stunting
cHsgtse dnd dentificahion-of plont corosing nemotodas For 1he Test Hmain thes Coening
This Is further evigenceof the high gty alven fo-disegses ond pest gonirol 1o refain the

presant heaalihy position of the sugar ingustry: (with regords o posts dnd diseosas].

The first ercshon bEal jin 100 vears using Hpesog bucks)
diEsegn Wik Sondiucied in e Sugon Cand Dell aunng
fire yeon, TRaE regulis show Thot sorme |7 fonnies of sl
peT het farer s iast evary yeor on hwo-dagrae siopes
ARIETE SLarcane v earhed up ook aiwn e slopes
wWHRoUE arvy 50 Canseryotion mecsurs iokan. Sinae
Ay Core-aibwing  garads Oie an mwch siaeped
ahogoesy Fre®  ugar  Rdusing st oaldrees Gnd

achrocate iol Comeryofon Teonres 10 ofotact ifs

ale | ahips B fa T el 1
Hurnan Resources

Tmes L orporaiien S menless: P e Pl 5 Iongest-Snpha ernpionder re N imeaie  Ses s The i ore e

gveraged abhout 20500 in the 2007 coushing seoson and obout- T ARD dufng the mmoinfenonce penod

Redahons betwean the Comoraflon cnd the four uslons werne generally. posifive, Indgusiia

issuEs thot presa during the waor wearg rtalved by negolialion and-goddd Talh Bargaining

Trainlig

Theer cleneopnmnertt of o esnines, e Tioing on ey
pert o the Coponabcn’s commidment: for imerondng
cxereratir sl RS A COTIROR e D kNG
BREATEE ONG g NEac orclyEs wins comedt out for of
coneqones. of Swoieers ond  sobseduent | roining

ERCEREITTIES WPl ITeienid.

Apart o ond the ok ralning ndes gialited supenason 214 emploiees offended in-houze

rainiFpg pedgromiresiwitha forher 187 eimipscress On xles nil s ormas
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Directors Report

Occupalional Heallh & Sofety (OMI)

The: Eomporatton & committed o' bode offer it solaly) ot cpafonal hiscn, onhd  Fighsne
recuimmments of it mployeos.

I commiclion withe the dinkiry of -Labogs, on imporbant - developrment o s fleld weos e
ratarmaic oshiryg of -Gl smdhpies on the - Corporalion's OHE Wanagemeant Systam o molse
heatth ond-safaty gworarass of the workionoe,

Erpvircenrnant

The  Comparalicn .conlinvsd o dipense ils
corporgle . obligotions fowargs minimising The
sociob andanvirenmanbal impacts of it cperalion)

During - tha yeor wvanous | Bdels of | upgmde wens
mioce fo The focicry loadng and wostewdler dioing
in ol modlls, This = oot of the Coporalion's picn o
s i sk iopnd effuant orollerms ol he mils,

inforrmaflon Sysherms

The Wide Arog Madwork wios reviewed duning fhe e dnd dppropricte raining was providad fo
The - relevaant ndarrnation Swsterns Canle stalf wino. com-moes Deciivedvec hiamads o wilh e
upgrade pothy

e new Kronos Timekeeper System waos tesied at Rargwal Mill and s currenthy
renRing-Soc cassfulby an-porallel made with Hhe-exishing manual Hme sheed svs|am.

Thie Rronas-svstent ipvolves the use of wwie ook Tod claaiing in ond oot whare employeesore
DEsionwa e retponsindily 1o resoia thal own timea
e Sy sl TS, popser whiork: and . grecihy
rESOCEs Tmee ond manpower normiolly associgien
wiithy Fgtsinlote] -'-F‘:“l:"_rl'.ﬁep_:i:'ng ‘wlalo) payrol
manggement;

Thie ch-opargfion:af dnednions, Brmgloyeed ong
sy o wlil bet vilkal fo hove the Eranos system
i ol implemenbaiion dn the vy neorn lubure.

A, I preporotion for lpgroding stones. plrchosing and mil naintenanoe systemd, he axiiling
sofheeare -Fios - bean ehhancsd To ot with Bofes caldloguing; assecialed sarts ks o warks

oraery. The sfaraswill-onhy havas spErErraiated fo exising planl n the mills




Directors Report

Sugor Exports & Markefing

4

Suger manutactied for expart in the 2002 seosan wos: soid ond shipbed 10, The

cliseing

[ [ | T h gL

Restinghon Caendiy {rathdg)
Unifed Eingdom 158,385 [Frofocoi)

0445 ppecial Prefereniiol Sugar]

Portugal -7 S [Prodecoll
LS A P35

hing F5.000

= e

TOTAL 288,942

Molosses

psicsss produced dunng the season were shipped 1o the fodeing oastinatons

Dastingticn fannags {mt)

PSS 29 BIF
Puerts Fico | 10,850
PacHic Eands 133

TOTAL 140,810

At from, the shipment ta Pacific Sland counfries. ol exportable molasses win sold under g

onarce ing omangement with United Mofamsas,
The World Sugar Market

The fedkat recoverad to o high of ove: 7.00 U8 genis/ib. in Febroany 2003 from o iw 'of argend
50008 cantsn, in July los! veor Expeciotions of tigher values, coupled wilh encouraging firs? I
hali 2003 shatishcnl lgures encouraged preduceds o adopt o more rik-seeking approach io

{ufure. prcing decisons whilkh buygsrs sought Certainmy




Directors Report

Trode Agresments

ACPED - Sugar Guardntesd Price Negoliolions = M

The negofigtion:s for the ACP sugor guaraniesd pices for the- 2001 02 and  2002,/03

cheliv sy panaos bebeesn the ACE and' the EU werasconcipded on et e tober 2000
Ihe ogread prlces opbiicdiie fo Dol deliveny paiods wers 5237 Bors I0GkS foe o 5000 and
A a5 Eoro kg wihite sigar, This represented the somie pice feved whichy opoded fo 1he
praeus rine delivany Seeiods ard wias it ocoardanoe with fhe: ctbComimssion’s mdndate whch
giihnesed b o peodticle willy theaCP the guarantesd prces for ha vesdeliven patiods |200]

fo 2008 | wilh separaie nedoiictions coartad ool ooy,

Negotiotions tor Economic Portnesship Agreements (EPAs)

The riegoticition betwean the ACP Graup of Stofe: ond the Edropenn Union for fhe
Economic Parfnarship:aAgreement was launched on @7k September 2002 in Brossel
Bath sldes hove axchooged inforpiatienond thelr | profosols foor B5ees o o

discusigd gurmg - The ol pheses which ore ol be-conslvaed-by Saplteamber 2003,

Aysfrafia, Brazil & Thalkand Chaoflenge to the EU Sugar Regime

Oyt 27 Sepdembier 2002 Austrolia, Brorl ond: Thailond officicly requesied e B bo-enter
g onsylitanen: with respect 1o the BL S commen crgonidation-ok the mocket insugen
Foortasn ACH Sfotes sgrmfory tosine: Sugar Pratacal-insladingFil paficisatsd o ihird
parfiss. in the consuiations held on 215t and 22rid Navember 200208 Ganevd
The ACE sUgor supphers: gheler the Sugarn Pratocol orm  axtramell conc arned - abolt the
possitie odvene effects ol the Sholenga on (e B Sofar Becine - of s aconormins
o Hhe' evend ot g suecessiol choligngs, Ehe Bl mcy b obllged o refoarm i
sugar regimea, which seuld fasull ingtsubstantial reduchian of he nterverntion

price paid for pieferential imports ol row sugar from ACP counlries.

DESTINATION SUGAR EXPORT PRICE (1993 - 2002 AVERAIGE)
FAE TRONMNE




Directors Report

Conclusion #

THe yadr under raview hos been graiher difficiet one ang highiights the foct thot the stgor 1
STy s Ty e reshgctanad i it 5 f0 surive,

g Brirma pirister annoimosdin Seplambar 20025 that e Sabinsi s ooreedin- prnciphe i
o o re-organisation to moke the industry Into O -profifoble, wond Clas and commeraial
ervberfarise, T Withoul 1 e-oiganisation. and ¥ he locs of declinng crlersntiol gicas, F5C
will be unable to refum fooraflablly dnd sidtably tevword Ite shareholcles and re-invest the

recasory Comiol o uporade: he ks,

A-stearing comnmifes Cofforiing represaniofes of Hhe ndisiny, fogather wilk the Molive

Lemd Trust Boong ond relevont Ministies wos asfabined to’ st Government to gverses

Immiamentalion of the resinaciee,

Thie frdecdion s ol e festaciiraaiougar pranulscimng Sampany. fond s shbsian
companies) wolkd start operaling in Apd 2003, This deadine hos been exdanded o March

P04 irrerdes to allaws et mare consuitation bebween the varods siagkaholdars,

The-Asion: Developrreni Bark. wiich sgned: fao- memorandums of ‘tnderstanding, with
Govarimant, o doly. sbmitted s miarn resom addiisng Ihe problemsof-those fhot
st e heaving the imiius!-r,- Gne o o e i cissishing Gov e Rirnent I s preaorahon 4o

In1plémenl theastiactung,

|
the irectons oppreciale ond ocknowiedos the dedicotion of ol I ompliovess during
erptherdiffic it yearwit ol He uncertainties sumawncing (e fulure of e Comanaiion and
fhe irdtstry |
1

H B KAgn

Brachor




MANAGEMENT COMMITTEE

HEAD OFFICE MILLS
J McFadden. 55c BCom [UunSW) A Raodrodro |

Managing Direciod Geneml Monagsr Lowtoka Mi

P Glassop A Shamsher

ZEnerm M gie el Tachnicel L TaTE = .!,.*.-jr'rh__;'__;._'_-r Eorerseon Al

M R Fariond K J Maocintosh |

+6nerol Monoge: Human Rescuwnce General Manager Lobocsa M
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF THE Fill SUGAR CORPORATION LIMITED
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INCOME STATEMENTS FOR THE YEAR ENDED 31 MARCH 2003
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BALANCE SHEETS AS AT 31 MARCH 2003

Maotes Consolidated Halding Company 3
2003 2002 2003 2002 § -
5000 5000 §000 5'000 12
\ NOMN-CURRENT ASSETS s
Prapécty, plant and edquipsant 8 Py 278 185450 129434 a5 %1 | :
[t pits " w7 qra 732 a2 -L
Recewobles & prepaymearifs 10 300 300 A 306 '
TOTAL NON-CURRENT ASSETS 180,550 186722 IB0dss 188423
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i u : Cosh ond cosh aguskalents i2 15,802 T2 Ta; 242 12,50
" TOTAL CURREMT ASSETS 73748 67325 - 71BsS  sb01Z
L TOTAL ASSETS 254299 254047 25231 262438
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STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY FOR THE YEAR ENDED 31 MARCH 2003
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STATEMENTS OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2003

Comolidated Holding Compony
2003 2002 2003 2002
5000 5000 5000 5000
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MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

e L STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
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? : 338 q"_-l:l_ﬂd_#n negnartively. Theocoownts have Desn propored on: o .gong-concens hesis which
; " e chiteoton befieve i for and reasonabie given the following: f
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

13

1.4

Fornelgn cunrenty endation
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Gyl e Doben!

l}‘mﬂﬂmﬁﬂ
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trgime- dolerman s eiel cash o of Torengn arihes oni, rardlobed infer e {?ﬁuﬁ:s._z'mﬁudin_g COMEnCY
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Property. plant and equipment

Al praperty. plont ond equiprment e foled of skl cotl e depreciafion. exceptTor freanoid kna
and buidings which wary Kist tevaided in 2002 by estemal ndependent - voheed and witich ore shown
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somiecrial gre choiged ogorgl dhe resenve: ol 5Thes detrnis o chitged To tha Incame siotemrest,
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conlinued)

14 Propedy  plent and equipment {continued)
L Lansatnsd arsd & deqpredkied over tnp tarm-ol e appilcobly mose, Now gusell os geprecieled from
Haa e rrriC et o T ol s nowiech they omn Aorminesseesd,

G and lases on dipodol org Selerrined by Compnning proceeds wih the comying amount .ond ore
iy i aparoling praf o e for e peor O divgrescl of resoiyed osesd, e revoduaiion amourts ’
crecdgrsieren b reiteec e,

' Eapae and moirisnonce ofe chorged 1o the profit and tox tictement dusing the Brnaboial parod in f
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1.5 rwanbories
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comprise ol costt ncurred in bringing the tocks 10 their pretant logation ond condition

; 1.4 Roceivabies
¥ Trade recaivables are coitied df arginal Invoice value lats marketing, felling and distribution
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ot yeor end, a0 debly ore written off during the peficd in which They ore identiiad

‘. 3
: 1.7 Cash and cosh equivalents
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

1.8 Incame foxes
ncama fik nas bean Breeght to' otcoinnt dgeing the lability methiad of 1ax slfect occounting.

eaine 1o s ool iioied propemting proft eciusted Tor permanent gl efenoss behwaan toxadis and
accountingincoma: The feketect of iming dilfereniaes which onse rom fems berg brolght 1o ascaunt
ire chisren] veers forineome o ang arsobnbng Borpoigt” 5 comed’ forsa i, s nlsnia” sheed o
futire- mcorne . fax. ponelt ondfor cebaeed income: fax akilies, Fais income tox! benefits ore
recogrised fa e aant ol i probable ol futurg dessbler profit Wi be orainEesaaimat s s
Tesipandng - dilersncad con b uliise:

loe fabes Bracted orsistankvely Eractec Dy thd balinse sheet o ars- e to detesmine gl
Rc e o

1.9 Empleyee enfilemants
Al emsineed whosaie FE Ciiiens beong fodhe Bl Mabonal Prowvicernt E'ur‘-:fl,:m WP enhant Solutony
amnistered fond: - The compoing e sy ImbEld foe cynent orpast serice pengons inTeespenh of these
employess.  Employed epliflemants to annoal leove, long senvice leova- ondotfar benefils ofe
raoogrited wings ey coge to employess, -A_-prm':i;.i;-:ur. ie-made for the-asbmoted iokbdity fos gnnual
leave, long: senitce lpave and olhear benalils oy o ﬂ:ra:_;_rlr ol sardicies rerrdgféﬁ by empldvess up fo fhe
balonce sbent datn: '

110 Provdsions
Provisians are rﬂ;_:}g;;.li-u;{!_ whare thete 5 a regsongbie certointy: of a foss .b-_':':lt'!g-i"'--t“l.lrrﬂr‘i i3
G result'of postevents and'o relidble estimala of the amoum can be madeal Bolance date

111 Slock season overhoul cost
Al siock season overhaul costs.are taken inla account in determining the resiits for the year.

1.12 Government grants
Groints o the govemment oty rﬁcngra‘&ed whiehe therd & o rectenoble Baurance That thegrant will e
're-:e-ved s e Corrap: wiil Gv::rﬁwﬂlf witn af gifochisd condtions. Govamment grants relafing to Cosly’
ca delerad and iecogrised in the income datement gver tha panitid necedsany to motch fiomowdtn e
Detts ihens tie intended lo campensohi, G rensnl grorts relaling B ihe pairchase-oF property, pion?
and gouiprsnl ong includest in pon-cueent ldbiilied os delansd income ancd are Sredited to the inciene
Statamentoon g ftraight Jine Bosii oyer Theaxpadted lives-of the relobed asiets.



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

1.13 Urlnzwred d:l_t

& provision Emoda o cever uninsared Tiskr boted on an assesiment of theaiEks-insgiverd

114 Turnower :
Tormoval rapratantirevenierssavad byiihe grovpframalaial i prggducts ord serTvices.
net-of retirng rade alicwonces  brokeroge: markating fees, duties dad fdxes paid.

iE Comparative figurds
Cerrginicomparative figures hove: Deon reciasifed tocimlorm tortmenl.yaor's discioiors. n
froefacalor the comparotivas have-beengujusted fo foke inte o Bcount o reguiramenss ol fie

caviiad Bl Aocovnling Standords eflentive for vaais anding .an or ogitec 30 June 2007, {
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

s . Eﬂd'llﬂiidma-d l'-ldl'id]ng Company .

2003 2002 2003 2002 E =
. - 5000 $'000 5000 5000 b
2. OPERATING LOS5

!
i !
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| !

1II 1B

L The dollpwdng (feme hove been incieded n omving Of

: operolirig ass: &

_ amortEaiion of gosemmrmant granfaflofe 17] [V (141 ALY |14
Y o Algion remmurisichon for

H Avsdifing e B ai a7 &7
Nl Bod dabis writfan off i3 54 13 S04 ;
| Dl i il

= _' o Ao te CoMmocniés I.Eﬂ'-"I I:EI?F “3.53‘ I ) _-'IE: o - " ,:!
|. B g Dandaciolon cnd armoriielen, j
Eecsahinld land, bailding: & impresamants 1642 1640 1,642 | Sl ]
l A Piant. mochinesy & egquoment 10,747 0944 10724 10,724 %
i L Motor vehicles & fronsport systams 74%E 1893 1.485 | &80
1 ¥ Bracton emolumarnts for ¥ =
Services s drectorn 25 33 e 13
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

Consolidated Hndciing C-;:-r.npl:ln'r
2003 2002 2003 2002
000 $'000 000 000

3. FINANCE COSTS - NET

interesl expansa

Sacured Tarm loon [719] [R3A| (el [B3E]
Promissony nofes ace| 257) 109 (257}
e 4 12} [4] (94}
(1037 pPasn (1,032 1.187)

inferas) mcoemns 17 g 52 e

[#15] [1.028] [ | F0ss]

! 4. STAFF COSTS

Wioges cnd solansd 4281 3 #T5 31854 2,581
CHpar armpicye Dameiits (FMNPE L EMNTC) 3510 1 .54% 3451 3. 505
Hiieisians fon

- Emploves-Darefily 290 [3F2] 27T

27 [0
- Redundanty (| 4 428 (FEA) 4. &Z8
shanufo tusing weace orcler FLK 152 YO0 2

A6, 155 36 EIE::'- J5.698 28410

Averoge numiber of permanent employees during
the wvaar, Thit increas=ss by oaporozimoately

i 7l employaes duting fhe creshing pariag | 776 I B4R | 1,843




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

.tﬁ Ceonsolidated Halding Company
| 2003 2002 2003 2002
5'000 5000 5000 5000
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

Canialidoted Hoiding Comparny
SO0 L0032 2003 2003
5000 5000 5000 S 000
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

8. PROPERTY. PLANT AND EQUIPMENT

H S COMNOLIDATED Land Fland, M Viehiches CWIF Takal
: Bulidings L Mochinery & & Trompod
Improvements:  Bguipmeant syshems

e $' 000 5 000 §' oo $' 000 §' 000
0 A3 Morch 2003

Fotes At cost

Cost 11,968 226750 44,254 o781 292.755
I'I-f; ; accumuloted daoradciohon (T [ P00 |3?.!IIB¢:| | TFR.PeE)

o et book omant T
" .. Atvoluation

Ir' S voluation 45,721 : §8.727
! Accyrmilated depreciolion [ 1, 304) - - - {1.204)
-:.- Rt Met book amount 45,541 1IN - 65321
| Netbook amount 72,579 B4, 744 12,172 9781 179278
f :

|£ - W Rpeaconciiation of carmying amounis ol each clos of oropery, pkant oid ecuipment ol fhe beginning and end
| i - ot curmant finoncial yeor aeas folows:

ir o

Lerang fel Bodi ool 4405 e b3 L5 2% T.BRd |85 450

Ll modifions L F1&7 ETE et 13 485
';_".'1.;3 i Diposel (L773) (3,102 (731 [144) [5.770]
‘I.{'_' . . Deprecichon [Nota 2} (1,542 (10,747 (1454 13885
| 0 MNetbook omount 72519  BAT4 12173 9781  179.278

) AL 31 March 2002

ey atcod
|y el 11040 255587 48.241 7864 2732 SR
1 Accumitdoted depreciation (5032 (146159 34,51 8) - 185708 :

ialipma )

et book amount 4008 BR.478 13,725 TEes 11702

Al valualion
Yalualtion 48,437 - - - BHA2T
ACcumiddied Gegdeciniian
Met book grmount L - - - Bl 427

Net book amaun 74,438 BY 428 13,723 7.844 185 450




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

8. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

HOLDING COMFPANY Lond Fiant, M. Vehicles cwip Todod
Bulldings & Mochinery & & Tronspor
Imprevements  Eguipment systems
5 000 5 0ho % 000 §000 % 000
AF 31 Morch 2003
Al cost
o5t 11568 T 81T 44174 b 1 292537
Ao cumiotes depraciahor (4.7 1) {141 873) (32T (178,824)
Net baok amount 7058 8478 12155 .781 113713
At walualion
WlLICrEC &5, 727 b TET
accumuioted depreciahion [1,204) - (1,304
Nt poak amoun! e - _b55H
MNet book amount T157Y g4.mMe 12155 2.781 1re 234

Raconciotion of comying amounts of ecch ol ol propeny, pliont and =guipment of the begnning ond end

of cueraal finandidg yaor Sra ot follows;

Opaning nel Book oo & 435 4% 278 13,674 7.Bad k85371
Aclditiomg 1558 9,147 &7 2,081 I 5844
Clizposal [1.773] [3,102) (731} [ &) (5770
Cepreciation (Nole 2) {2 [10.724) [| 483) . {13.851)
Met book amount 72579 84719 12,155 7,781 179,234
Af 31 Morch 2002
Af cost
Cos 11040 TG AT 48141 7844 05X
Accumutoted depracexshon |52 { 1440071 [34.447) &5
Mat Dook amoun & 000 A9 39 13,494 7 B 114,544
Aj waluation R ) i - - -
by [Flakilacy S8 47 68,427
Accumuinted depreciation - - - - -
Hat book amaun 48,477 : 68 4TT
Nel book amaount 74,435 87358 13.4%4 7,644 185311

The renvcliad amounis obove epresant feehald iond ond buildings which s based on the valisaton comed ol
by independent regeEiared wiluar, Balle Hilker Porkesr of Suvel Fff e July 2002 Bolle have on | Moy 2003 odvised

nochange i fihe obove voluotion

if the revolued gssats ware stoted on the fisfoncol cost Bosis. The amounts wauld be as follows:

Consclidoted Holding Company
2003 2002 2003 2002
5000 5'000 5000 000
mreahoid lomnck ond-Duidings
Coat 2 1 &y 23 845 FEANLF) 23448
Acoyrmlated deprecsoiion | 1 4% [10.533 [10.4%3] (10,533
el ook amgunt 12474 114 V2 52% 3116
¢ L e, -_-_|::
7 S e AT
..' I' " ..r.bl _" .




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

Cansolidaied Hietding Company

2003 2002 2003 2002 iy
5 000 & 000 % 000 £ D00 .
9. INVESTMENTS \
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¥ 2 ¥a2 X} 3
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

Consolidated Holding Company
2003 2002 2003 2002

5000 5000 $000 5000
10. RECEIVABLES AND PREPAYMENTS

Curmpnt

tradde recetvatles 1,740 14 lF4d 414
Valoted companeed dda 45 225 dd5

1.5 a7y 045 87%
ST feCEhvobeel Ona DreDoy TR 5304 2981 & 570 7 BER
sy Proeeisas P coutsHiul cledils (B9 150 187 {504

5118 2931 4881 7 838
ot Coment 7480 3410 ATy 1517

Hon Curent
Redofed compori=s S 300
7.780 3910

A0
a7

11. INVENTORIES

SUQDH Gnd Mok L S d | A2 387N A0 EDI :

SDOTe Poris and ofhar invenbons 1, Jad %373 T 2ad 19,373 - - ES 18
52947 30,194 52947 50.194 &0

Caauict © Friovsion Mo gbssescance (Mobe 7 125060 {200 2.500 F 200

SO.487 2794 0,457 a9 574

12. CASH AND CASH EQUIVALENTS

Cash at bank and i hancd 15802 A LE e & 474
FOFY herTh COnk ClepCrs 5. 0K &.005 e
15,802 3T 14,242 12501 &

Far I1hi purpose of the cash How sigtement, the cash ond. coth equivalents comprisa of the follewing:

f5h ong bonie Balordes s.803 I3ra F&" v, .50 =

Bork oweldealt (Mote 19) {1 454 2153 | 4% [2.153]

14 308 11548 12748 10,347
13. SHARE CAPITAL
Amoised copio! |al000 000 00 - &0 000 DK
CHTI Y Whines .1 f.r: CBNS S0CH BOLCEND B 10 h.l:l:': E"r' 00
lpund copital d4 30y Y9 i'?l.':l:li.’! - 44 398 20H) Tully pokd
grdingry nores ot S0 cénly egch rat 1) 22200 L2200 3. 200

N




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

14, RESERVES Capial Asset Urinsured Assel Tokal
Replocemen! ik Revaluolion

§ 000 5 0oo % 000 § 000 §' 000 ]
Boionce ot | Apnl 2000 AP s D o &3.854 TAS 38T
wahen onmveilualon ol proparty . X (7.163] [7.143)
folonce ot 31 March 2008 2372 66,000 _'iﬁ 55331 128224
Baverpd of rewiiaafion fumiur uoon cJanosod
ol T OTETy . = {00 { 1Mo

i ——

“eA000 3500 4,531 5 524

B e e — e o b P R e T

Boionce of 3 Merch 3200

L=
il
X |
E I

p—

Consolidoled Halding Campany B |
2002 2003 2002 | '._-
] 5000 $000. 5000 2000

15, TERM LOAN - SECURED

4 BAS 1Y 0 5 BAS 10,871 e

WainoD Barsong L ovporoion Lid
I Lz =
Currdrnt Poarbor 4,085 A 245 48RS &, 284 =
Mon.Cument Porkor - 4 645 =S ABaS
.
Thad f@ITTYE O SoevEtons Ol The-oboys oo e orl Iollona:
il - .
T ferm of Loor & ey
|_‘.‘.’ irtamst Kol EVPR ond AT8R for e fre] ond Sscond yeor ssipacinvely

[PLE]. Prossnity thiz i oround ¥ 255,
e Ry it HoE! yeorly, DenCaol Qna niene|
[ oo Bty Lmitea guatantea of $20.400.000 from M Govemment of 1he ]
[ Repubic of Fil sonds o '

L theroaiter, of D35% obove 1he Eorkcs Bome Lepding . Bals =

,. 16. TERM LOAN - UNSECURED

Termi lpan from he Sovemirsent of Fi 4000 25, 550 -, X0 25500

Tarm koar Som the Governmdant B io-asil inonte thi purchoe of plont ohd egUiomant ihot Wil Irprove Fe
rolll elffciency, This loogns-are alba used lod uporisds of sactione of he fromBng il bsik cn fo griErally Pnprovs
st iore lefing o e hamaportatsn of cof cone Wiilsh the ofigantl tedim ol the ioon wos for 15 yeon
. Govermmmand's Dudget votemesnt fof 2003 viales il * Goamimant il o snitins ol 534 o i boans o '
T i|'--_| ‘,‘.Ugur orporaticm b Sor of - rarrectooe o he indosin, Tha Eqpmlﬂm il e Th iy ther i e \ I. o
FrEret fifgipoiol D




YTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AT 31 MARCH 2003

o

NI N Rl e g
e o e e s

R T e e T e S oy

Holding Company _:-"-

FE .._":":.:'_.'IJ.;‘:.

o e R R R S -
EEE e e e S R

e =
5000 5000 5000 Joo0 o= B
7. DEFERRED INCOME N i
I e
vt grank LR rie ] 004 5014 1014 ::?.:_:l
sk Freniion for armorisoticn (2997) (283 (@97 (2828 A
2017 2191 2017 2181 e
—_— L:-L“'
|8. PROVISIONS s
‘:'.1-...:."
soroumant JioES 28 ol s -“jj'i?
Larent 2486 203 2@ wz0 S5 |
44 574 43 455 44,230 43 528 ::_; ¢
Hon-cuttent previsions VTG
Empioyee Deneliy 148 158 148 58 (i |
Daferrad income fox apibty 21740 23.140 21540 ZX140 T

72 OBR 21,298 77 088 23,798

Currenl prowishm

Irvcarme Tax ] L5

Enpeovee benalin r L7 i 4364 23Wa 2245
Limirgirie] rish A 474 4 434 4 474 4534
Eadundancy o) &850 g 6550 B30
Festruciung and demoliion (o) 4, 700 e 41, 4 700 3318
Monualochmng Woge order (o [Mar | B4 | frda 1.564
Uil boat - Cypoiong Ami (refer note &) 2518 2518

ke a3 458 _@_:__ __:',55

37 484 034! 22342 20290

1| Recuridanoy provigon reiales (o the astimoted cosh of mesting redundancy paymants and ouiplacement dosts’ w
ol F5C's manpower iationclialion programme The provision & expected 1o be reallsed in e néid finoncial yeor. 35

-
s
1

b] Provasion fol restrociureddemaiition includes §1m towords fhe propased mestruciure ond o further $3,7m to meet ihe @&
cogl ol demolition of redundont shuctuees ot the fowe mils o comply with nacassery Qccupational Health and J;
Sotety neoLeaTmEn -

£ Margfociuling woge oidor provision reigies 1o claire apaingt the Campany for chonga i shilt roster anol
outtondrg ovErme wO0e frtes SoUATHed Lihter e Wpet hg Mowiocteng Wago Order Memornndumm 2000, 55

19. CREDITORS AND BORROWINGS '

Trade creaiine and actrsah 50,381 ¥ Oa¥ 4 TR Jrang
Borik overdraft - unkeounad 1454 2,153 1474 2,153
Armoaund Clos o raoiokores 1575 ‘B33

51875 41,202 50.707 4,425

20. CONTINGENT LIABILITIES

Guohstlees of Undedoikdngs ghren BY the Donk L ¥ 414 e} ala

Al biloncE dale, no piovision Wi inCheded in respect B surdny courn ooTong ogoErst e Haldng Loy e 4 4
company t discion beleve ihal claims afiung from wich octans arm nat lkely 1o e of moterial nature bosed on JF,

i adhice ol the ooy Fokcihon

| e - ] o SR o e S B
cfe e pEER Rl o
AT ;L:F,.ﬂ £




Comolidobed Wolding Company

2003 2002 2003 20002

21, CAPITAL COMMITMENTS

Coptcl Cormimitmgnty corrociad Bl
nof pravided tar in the ccogunts |8.08] ¥ .52 1%.05] ¥ 552

L npiicl commitmats opproyed By e

dirgclon bul nol yai contrached A 715 3588 3735 3,784
&3 TR 13,758 I2786 1A #%A

22. RELATED PARTY INFORMATION
Ownership interests in reloted parfies

mlErasty hedd In Subidiones ohd oo ialed compoanies ore sal out in Roie ¥ 10 the francial siciemenis

Tramsaclions with reloted parlied
Al Homsocton with meigfed porless ore mode on nommol commsckal feemy and condifions, The molaried
o ion dursg the yeaar wait

2003 2002

5'000 5000
Purchoe By hoding commpory Trom
wiERciany cormpary FhEL soraces Piy Lin) _EE;__-‘_ 124

Arnpluni necevaDls o of pOyoDe 10 o ool o= gSooed N nodeE 0 ond 19 o e soncks
gty

23. PRINCIPAL ACTIVITIES

Holding Cun'purrr
Frincipal activinss ore e l‘TIlIIlr‘\-g ol ST SO B FI|I and rhe sale O Ssor Qg malaibel pIoOUCed. ThE radg il hahd
oiflca of tha Campany i sitated of Waktem Howse, Lootoke,

Subsldiony Companies
Prineipal acfwiies of ubsidlery componipy ore 08 Poliowsy;

FiC Proiech Limited - the axomingtion and develcsemeant of oroiach relafing 'o e oiitafion of noturo! rescurcod
on behall of e Conporaiion

FUC baraced Py Umiled - She phocundmen! ond supply of mdafenioR ond (Do Do Ona e prosisatn of . ancisory
ardice 1o e hoiding compony

24, GOVERNMENT GUARANTEE

The Govarnmeant hos provided a guaraontes imided fo 375 milllon 10 gllow the company To bomosw in
this shor -Tarin money market, The guaranies 5 in ploce unbl 31 Maioh 2004, The Goveinmeant Has alie
hvian O wiithen urterokeng 1o fng compiry ansuing ovadabity of Resediory urcing o encbls the 2004 oruth o procsec

25. STOCK EXCHANGE LISTING

Tha shorad of the hokding campony, which & incorpongied n Pl & mheo on the South Pocific Stock BExchaonge



South Pacific Stock Exchange Requirements
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Lisling regpuirarnents ol the South Pocific Seck Bhaonge fnot included alisswhan in- e Anndc Beport]

5 |4 et = : R e

Ao A0 bure 2000, Drecton inferesty i ihe shore coptol of e Cofporaiion ol relabed compomiad wiang M, 2
CIRECTORS INTEREST IN CONTRACTS :
Burdng ‘The findnaial veor, none of the Biecion hod oy materdol infersyd in ony coniract with The

T falalgeseely

DIRECTORS' TERMINATION BENEFITS
Thiere ore no fermination banelits payoble to Directors in respect of their tenure as Directors, |2

STATEMENT OF SHAREHOLDERS

Distributlen of Share Helding il
Hading Mo, of Holders b, of 5 LHoding EEE
Lest than 500 shones 478 313,744 g7 & :',.
501 to 5000 shares 524 ERT.1AR L5
5001 to HLDDD shopes “L] 173,385 0.37 "
10,001 to 20,000 shres [ 32,840 0,230 -3
20001 1o 30,000 shares | 240X 0.08 }
90,001 4o 40000 haras il Mii il '
40,001 1o 50000 shiores 1 L LR .05 =t
SO0 Ao 100 000 thanes 4 [74.310 TR 7
100,051 #o 1,000,000 shares E 21,57 V85 fiEe
Civiar 1000 D00 shonss 3 ER el e g kY ._"t_"_',_l
TWENTY LARGEST SHAREHOLDERS i

As af 30 Juna 2003 the twanly largest shareholders helg, £3,216 200 shares which is equal fo 97 338808

af the folal Bsuyed copital ot 44 3% 908 fully pold shoras af 509 canls adgch .,

1. The Gavernment of Fiji 30439 140 2. Fijl Nafional Provident Fund raar e N
rermanant Secretcry of Financa Frivaie hkaall Bog AR
PL) By 3207 Sirvo

Cigwarnment Butldingd; Suvo

3. Aian Holdings Uimited 3,933 500 4, Unlt Trust of Fifi (Trustee) Co. Lid. 374 530 _s_
PO Box 2110 PO B 135% ;
Governmen] Bulasgs Sliva S

5. Colonlal Mulual Lite Assurance BS0080 &. Sugar Cane Growers Council 118,431 ' "
Society Limlied P¥ Box 5162
P B 155, i Loutokao

7. Ba Provincial Holdings Co. Lid, 101951 8 Robert Loe 8720 =
Roooriooiudo House PO Box 3570 S
Lot Sulwg Eod

1y

¥. Reddys' Enterprises Limited F7.5%0 10, Morris Hedsirom Limied 40, 80x) -

PO Box 754 schoeanhip Fund Tiustees e ]

PO B 299, Suka

Lioutoka



South Pacific Stock Exchange Requirements

i R

11. Pocific Transport Uimited 1 8.000 12, Uonel Ding Sun Yee 7,140

B R 17 PO Boe | 3s0

F3. Amralya Naldy 4 B{X 14, Botuma Developmen! Fund |, 400 . :
o) Box 13153 Cxorvermomidrd SEcate T

Y Bow 18 Boiumio

15 Salmone Luby 2.0 14 Fiji Public Service 2
W Bew 170 ASSOCMOION - e himenis Co-0D L
F i O Bl | A0E, &

17. Johnson Fong F2.060) I8 loyce Due & Rasmus Due v,

5 Mt SToed ¥4 Moot Avs

Coogee, MW 2534 Poim Beach, GLD 123
Adpptralicn AL tralka

1% Sugor Milling Sloll Officers’ Associolion eSS4 20. Hehochio b Masolo Ohamols |
Thud Soprtod ey AlerTscakna
T Jugar Milling Staft Difcen” ASocchon st K, Tek

Liry

P

t=a. Loukoka lespactr

| 6. VOTING RIGHTS OF SHAREMOLDERY

in® ' PR & &5 pravides fo:
| . O s e T o il
%= a .

i e o oot ot o Eea T o hels

7. MAJOR SHARFHOLDERL
(P M, odoessns and number of thomes neld by thoraehdidan hodding 10% of moro-of tha ssaed copdal:

2 1. The Govsinment of Fjl 0 339 141 2 My LT o
2 Fnrrroment Secreloly of fmonce Prbvcthe A ::. B-I I:;'u'e
i e PO Box 2213 Sy

i Goverrenant Buldings. Swve

; U] B SITUATION OF THE SHARE REGISTER
¥ Tros ihee rggEtar of tha Fi Sogor Comenfion Limited & Shadiod =t Phied Flaor of i Wesinem Hoosen Loutoka
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For yeorandedd 31 porch 2003 2002 2007 2000 0 TRRF O MENE 0 1RRT  19FA 1%F5 1994
Turnover fPm) 2457 438 2512 2872 2571 2390 TME 1Ay 2927 2558
Profit/iloss] before tewatidn.  [$m) (134) (134 (209 {530 300 (11} (2op 130 1E1 0 ¥3
InCome B {espenesyf eraft  (3m) 1.2 (28] Q0 2D 1O (AT} (D8] 43 £2 3.2
Prafif/ {Loss) after faxotkn

and Exlrboidingry: Fams (%] |I5'.ﬂ| (48] (3w :3_3] 20 38 113 -7 1.9 i1
Totol Assets (%) 2583 2504 274 304 ZATR 20BN 2350 2704 2515 2515
Mt Assets ) 143 1300 1537 1744 1144 01135 TIBD 1209 1154 1070
Proceads of Suger & Mokesses  [§m] 281 2395 2344 2820 245 2332 W53 3100 7BBA ¥55A
Fas shore of procesds Hm] FE2 7.8 JaT  Ba0 Fadh 7.3 2l BFD Bla i 83
Frice par tonneg cone {¥ B8 AOBET 4400 5078 BLLW O E07 44BF 53 VR RDSE «4R.14

PRODUCTION STATISTICS
SEason 2002 2001 2000 19FF  IFRE V9RT 1996 1995 19F4 1§93
Care Chithed fOmcH | F47F. 2805 3785 95B 2ME  FEED 4380 4100 40a4 3704
SuciarProdisced faleerh e, o Te M - R © | 7 2h& BT a5 454 CR1F e
Molosses Producecd Qoot) 149 104 féd 159 @4 137 1B MBE 155 734
Tannas CaneTonnss Sugar 103 95 1.0 1050  B20 a5 ¥.45 .05 784 @38
Molosses ¥ Cone 44 3B A% 4D 44 42 42 44 35 A7
PSR 11685 1EEF %08 1000 J3A9 1010 1105 1188 1329 FRa0
Coma iy W o P B2 2805 EBO4 B35 a3 B34 grg  BRO B4l
Fire in Coane & 1M84 TEFe 1179 17140 1277 F:a2 1218 1224 1283 1264
Ang. Crshing Robe {tephi 978 1083 1115 1095 9s8  SB4 1044 1G7] 1057 1039
Act Crshing Tme % of Avcicke Tive 754 N0 497 744 F4B M7 B30 BOs BRO B0
EIELD STATISTICS

Seashn 2002 2001 2000 19%% 1998 1997 19R& 1995 1994 1993
Rumies Of Goowens-0d ot 35 March 21058 21882 22379 ITE S2V44- ZRT00 D204 T4 TIFAA ZRESd
Tonre: Cone per Hectomre 423 A3 -S&é Gk 328 447 5% 556 546 500
Averteoe Tonnes Cane per G st 14/ 128 ol 178 o5 48 194 a3 175- 158
Mymber of Cone Curiers WAF2 15380 17251 3848 13217 (1aBR] 15118 43S 13797 12835
Outplt B Cuttar | lofnes) kS 154 219 85 154 220 250 28F 295 23
Burnt Coneg & B4 A%4  EOa HET MO LIEE 434 4FD #0334

SUGAR EXPORTS - DESTINATIONS AND GUANTITIES (METRIC TONNES)

Seqson 2002 2001 2000 1999 1998 1997 1994 1985 1994 1993
LIE/EL 75825 152333 163424 200074 1BETF0 145710 137554 192950 1E904E VA4
Pt L AT SLA - 22060 : - 60000 FOON0  FOOD0 113347 104884
LS4 2035 #0435 2044 18420 E 8900 20000 10200 11200 8453
JAPAN SEE3T AEE13  IB3SS 49410  1P000 45000 7250 31500 143080 48500
KOREA = - 14600 30000 15000 - 15000 4 . 20472
CANADA - . - . . 18000 34000 38000
SINGAPORE z Z . = = ; 20000

CHINA Z5000 . - 0000 157sD

INCHNESIA ! - 20000 - - .

5F5: 2445 FP440  33I77E MES00 34280 A3P00 IS0 55400

TAIWAN 2 3 FPAS0 . . . z
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NOTICE OF MEETING

Annual General Meeting of Shareholders

MoTiCE s erely ghven hal the Annual Generol Meefing of The FR Sboor Comporation Umited il Be held of fhe
Corsferance Boom, Wotarfront, Louloks on 140 Decemiber 2000 of 2.0000

Business

1. Toreceive and conscder the tolonce Shedt thelncome Sialament and the repors of the Birecion cnd Auditoes
ior the yeor ened 315 March 2003, incleding the ceclaration of dividens oy progosed By the Boord,

2. o gopoint Aldifowr gnd B thair remupenotion

i, To ransoct such afher BLsingss as mey propery be brought betore the meeting

By orcker of 1he Boorsd

All Ubodutt

Company Secralary,

3rd Floor, Western House, Loutoka
Telephone: (477) 44 2455

Dote: 25th November 2003

Proxies

A memper i entilied o appont o progy 1o atfend ond vole insteod of hirsad, A progy sholl De o memiber of tha
Lomnpany. A form of proxy & enclosed overleal for this pumese, The prosy form, o ary instioment Gppenfing o
proxy, must be received ot the Comporofion’s Regilered Office (3nd Aoor. Weslem Howss, Loutoka) not leds thon
frty - eight hour: before e lime feed for the meefing




Mot

r>C

FORM OF PROXY

How to complete this form

a1 inthe cose of a Company / Corporation, the proxy mwst elther be under
seal or under the hand of ‘ah 'D”iE.EIF'{H_".'-EI"D_m'E‘f duly ﬂuihﬂrised.

Note 2 Unless he appointeris a Company [ Corporalion. H:ue proxy must be sgned

in fhe. pre.senca of @ Justice of Peace, Mﬁgﬁu#m F'n:ﬂn::e Officer. Roko 'or
othar recognised puplic official.

Note 3 Plegse: ensure thet all detoils are lagibie.

CNote 4 To be effective, Ihisinstroment must be rmnr&:! by the Corporation not

less than farty - aight hours befofe the time of the meeting.

The Fiji Sugar Corporation Limited
r>C

Fd Floon Western Houwse, Loutoks
Postal Address: Privaia Mol Bog. Louldks

being a shareh n'*‘*ﬂr " 1*‘ The Fii Sugor Comporation Lirnited.

hesby appoint... ... ;

. et
iy

i also a sharehos der of th E' Co fr“‘-rcﬂl o, of | ﬂ'r'ng !‘n“‘i 'Il're f:hu..rr'f'u"l ol the Meeling, as
~roxy 1o vofe for mefui® on myfour beholf of the Antual General Meeating of the

Corporation o be heid on 14th December, 2003, and ot any adjownment! therec!

At wdirsess mv ot hond thls e eeranianin i doy of-Decembar 2003,

Signed In My presancea by he said

"-I'.I'?'Iﬁ

i personally known fo me.  [Name of Shareholder) (Sighoture of Shareholder)

{Signature of Witness (Mame of Wilnes) [Dasignation of Witnass

Refer note 2 above)



